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In fact, I did walk on the floor here, 

and I noticed that Ms. KAPTUR is here, 
Mr. TONKO is here, and you are having 
a vigorous discussion which is impor-
tant with the American people. 

I am about to be in receipt of a bill 
that will come down that will be pre-
sented to the floor here in just a 
minute, so if I keep talking here for 
just a minute. 

Mr. GARAMENDI. If I may interrupt 
here for a second? 

Thank you for the courtesy that you 
provided to me in the Rules Committee 
when the liquefied natural gas—the 
LNG bill came up and when we talked 
about how we could use that strategic 
asset to enhance another strategic 
asset, the American shipbuilding indus-
try. You were kind. 

We had a wonderful discussion in the 
committee and then again on the floor. 
It is another way in which we can grow 
the American economy, by using public 
policy in this way, and there are many, 
many other pieces to it. 

I think your staff has just arrived 
with the papers that you need, so I will 
yield to you, Mr. Chairman. 

Mr. SESSIONS. I would, pending re-
ceiving those, which is just about to 
happen, say to the gentleman that his 
ideas that he brought to the Rules 
Committee, in fact, were received well, 
the ideas about shipping in American 
ships, building of American ships, the 
opportunity for American ships to em-
ploy people as they transported Amer-
ican products around the world. 

We will be ready here in half a sec-
ond, so anybody who is watching gets 
high drama. 

Mr. GARAMENDI. Mr. Chairman, I 
have always looked forward to a dia-
logue, a bipartisan dialogue, on impor-
tant issues, and I didn’t quite know 
that we would come to that at this mo-
ment while we await your staff bring-
ing down their papers. 

In the meantime, I thank my col-
leagues very much, and I yield back 
the balance of my time. 
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REPORT ON RESOLUTION PRO-
VIDING FOR CONSIDERATION OF 
H.R. 527, SMALL BUSINESS REGU-
LATORY FLEXIBILITY IMPROVE-
MENTS ACT OF 2015, AND PRO-
VIDING FOR CONSIDERATION OF 
H.R. 50, UNFUNDED MANDATES 
INFORMATION AND TRANS-
PARENCY ACT OF 2015 
Mr. SESSIONS, from the Committee 

on Rules, submitted a privileged report 
(Rept. No. 114–14) on the resolution (H. 
Res. 78) providing for consideration of 
the bill (H.R. 527) to amend chapter 6 of 
title 5, United States Code (commonly 
known as the Regulatory Flexibility 
Act), to ensure complete analysis of po-
tential impacts on small entities of 
rules, and for other purposes, and pro-
viding for consideration of the bill 
(H.R. 50) to provide for additional safe-
guards with respect to imposing Fed-
eral mandates, and for other purposes, 
which was referred to the House Cal-
endar and ordered to be printed. 

THE EFFECTS OF THE 
PRESIDENT’S ECONOMY 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 6, 2015, the gentleman from Texas 
(Mr. GOHMERT) is recognized for 60 min-
utes as the designee of the majority 
leader. 

Mr. GOHMERT. Thank you, Madam 
Speaker. 

I do appreciate my friend’s discussion 
today. In fact, there is an article I 
would like to move right into regard-
ing the President’s proposal to help 
middle America by going after corpora-
tions. 

b 1815 
This is an article of Money News 

from Newsmax, by Peter Morici. This 
points out: 

Posturing as champion of needed public in-
vestments and fairness, President Barack 
Obama wants new taxes on the overseas 
earnings of American businesses. That would 
kill jobs and punish retired Americans. Al-
though special deals permit some corpora-
tions to pay low taxes, most pay a heavy 
burden. The estimated effective U.S. cor-
porate tax rate is about 27 percent and is 
well above the 20 percent imposed by other 
industrialized countries. 

The United States is virtually alone by 
taxing the overseas profits of its multi-
nationals when those are repatriated. This 
has encouraged U.S. firms to invest nearly 
$2.1 trillion of their earnings abroad instead 
of bringing some of that money home to cre-
ate jobs in America. Now the President 
wants an immediate 14 percent tax levy on 
those assets to raise about $500 billion and to 
impose a 19 percent tax on future earnings to 
finance infrastructure investments. 

Madam Speaker, we have heard this 
before, this mantra about how we are 
going to build infrastructure. If you 
will just give us, as it was the last 
time, $900 billion, we are going to re-
build the infrastructure of America. 

What happened? 
We got Solyndra, and some Demo-

cratic friends got lots and lots of 
money and grants and all kinds of ben-
efits, and we didn’t get the infrastruc-
ture we were promised. Every time the 
President wants to trot out a new pro-
gram, he throws that in because it 
worked. Seriously, it worked 6 years 
ago. Americans bought into it, and the 
majority here bought into it. Let’s give 
him the money so we can build infra-
structure, and we saw that that was a 
word that was not kept. 

There is the point that many have 
made about the President’s new pro-
posals that he brought up in the State 
of the Union Address to help the mid-
dle class, to help the Nation’s poor, and 
we have seen how the middle class has 
been helped under this President—the 
middle class has gotten smaller. The 
gap between the ultra rich and the poor 
has gotten wider, and we have more 
poor. We have got more people on food 
stamps than ever in history, more than 
anybody could have ever imagined 
when that program was started, and it 
continues to be a massive problem for 
much of America. 

There is trouble getting a job. Oh, I 
know we keep being told that the Cook 

numbers work well. Gee, the economy 
is doing so well. But across America, 
people understand ‘‘I am not doing 
well.’’ If they have been able to keep 
their jobs, they have not seen their 
wages keep up like they should have. 
At the same time, the administration 
is trying to convince the middle class 
and the Nation’s poor: ‘‘I am taking 
care of you.’’ 

What is actually happening behind 
the scenes? 

We know for at least the first 5, 6 
years of this administration and for 
the first time in our Nation’s history, 
95 percent of the Nation’s income went 
to the top 1 percent. Before this admin-
istration, the Obama administration, 
that had never, ever happened. 

It is tragic when you see the effect 
that it has on families. It is tragic 
when you see that people had such 
hope for this President’s helping the 
poor, not adding to the poor. They had 
hope for climbing up through the mid-
dle class and maybe, one day, having a 
shot at being wealthy. Unless you are a 
President or a former President, it is 
kind of tough to make that kind of 
move because not everybody gets paid 
a million bucks or even $100,000 for giv-
ing a speech. So most of America that 
was suffering before is still suffering. 
In many cases, it is much worse. 

The people who really understand 
money management are pointing out: 
wait a minute. If you break down what 
the President is proposing in order to 
help, supposedly, the middle class, and 
if he is going to tax these evil corpora-
tions on money they have earned over-
seas when they have a corporate pres-
ence here and there, some of us have 
been proposing: if you will just elimi-
nate any penalty, then they will bring 
that money into the United States; 
they will use that capital here in the 
United States; jobs will be created, and 
plants will be expanded; and there will 
be more people able to join unions of 
non-government working people be-
cause those are the kinds of jobs that 
would come back. If you lowered the 
tax on corporations down to where 
China has it, you would see companies 
come flooding back into the United 
States that built their plants in China. 

As our good friend Arthur Laffer has 
pointed out, the rich are the people you 
are not really able to tax because they 
will move on you. They will move, and 
they will change the way they make 
income. I know people like Democrat 
Warren Buffett like to say: ‘‘Oh, gee. I 
am willing to pay more taxes.’’ It is 
one thing to say it. It is another to 
write the check, and that hasn’t hap-
pened. If he wanted to pay the same in-
come tax rate that his secretary pays, 
then he could pay that. Write the 
check. You don’t have to keep it all. It 
is okay. You can send it to the govern-
ment if you want to. Unfortunately, 
when you tax corporations as much as 
we do in the United States, and when 
that tax gets passed on to the con-
sumers—because, if it doesn’t, they 
don’t stay in business—then it is back 
to the middle class paying those taxes. 

VerDate Sep 11 2014 03:07 Feb 04, 2015 Jkt 049060 PO 00000 Frm 00043 Fmt 7634 Sfmt 0634 E:\CR\FM\K03FE7.075 H03FEPT1em
cd

on
al

d 
on

 D
S

K
67

Q
T

V
N

1P
R

O
D

 w
ith

 H
O

U
S

E


		Superintendent of Documents
	2016-08-26T16:12:33-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




